S
SY
YA
AD
D II L
LO
OH
H E
EH
HT
T R
RO
OF
F E
ER
RA
AP
PE
ER
RP
P

USE

YOUR
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If you’re following along in the Money 2020 series, you’re probably a
budgeting pro! If you’ve fallen off the budgeting habit, it’s not too late! Go
ahead and create a budget for the month (you can review the March
Money 2020 on creating a zero-based budget here), and figure out how
much you can spend on gifts and other holiday-related items this year. If
you have extra money in your budget, it might be a good idea to start
putting away funds for holiday expenses in advance.

PLAN

AHEAD

FOR

EXPENSES

Once you figure out how much you can afford to spend on holiday items,
you can plan a little further and split the fund into individual purchases.
Use these spreadsheets (available as a Google Sheets document or as a
PDF, adapted from The Financial Diet) to plan what gifts you’re
purchasing, what charities you’re supporting, and what decorations you’re
getting. There are three separate spreadsheets: friends, family, and
miscellaneous. The friends and family sections are fairly self-explanatory:
this is where you decide who you’re getting gifts for, and is a great place to
write down ideas or paste links to things you might want to get them. The
miscellaneous section is for those expenses we may not consider when
thinking about our “holiday expenses” – wrapping paper, cards, shipping,
decorations, potlucks. It also might be helpful to have some money set
aside in this section for unexpected expenses that come up.
The most important part of this spreadsheet is the budget column. You
want to make sure the amount that you budget for holiday expenses
doesn’t exceed what you’ve planned for! If you end up spending a little bit
more or a little bit less on individual gifts, that’s perfectly acceptable; the
point is that you have the budget to guide you in your purchases.

THE

GOAL

This month’s goal is to get ourselves into the habit of thinking ahead for
expenses, especially those expenses that we know happen every single
year. The 2020 holiday season will probably be stressful no matter how
much we plan, but we can mitigate that stress by planning for the things
that are in our control, like our finances.

For more information and resources, visit:
GATORCARE.ORG/MONEY-2020

